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THIS WEEK IN THE MARKETS... 


@ U.S. copper sales low—copper factors less optimistic about near 


@® New M&MM f.0.b. refinery price 0.4c under delivered; 0.125¢ ur 
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@ GSA turns down considerable amount of domestic lead offers and some zinc. 


COPPER—domestic average 35.600c f.0.b. ref’y 


Pricings of domestic copper reported to M&MM were 
low this week. Sales reported by U. S. sellers to copper 
organizations for December are well under comparable 
figures for November. Sales reported for a month ahead 
are not down. 

Beginning Jan. 2, the first business day of 1957, M&MM 
and E&MJ are changing the differential between the 
f.o.b. refinery price and the delivered price for copper to 
0.4c from 0.3c. This is the first change since Oct. 14, 1947. 
Since then the proportion of copper shipped short dis- 
tances has diminished, and copper is quoted at the same 
delivered price in all parts of the U. S. Freight rates 
have risen considerably. The differential for f.a.s. ship- 
ments is being raised to 0.125c from 0.075c eff. Jan. 2 
The latter figure was in use since March 14, 1946, 
Anaconda signed a contract with workers at Chuquica- 
mata to run for fifteen months. The contract is with a 
single union rather than many as formerly. There is 
about a 25% wage hike and fringe benefits. 

Pricings of foreign copper reported to M&MM this week 
allowing for one holiday, on a daily average basis, were 
up from the past few weeks. 

LME prices dropped about £5 during the week. Many 


sellers did not appear optimistic. 


ZINC—13'ec East St. Louis 


Zine sales this week were fairly good. Orders for zinc 
for shipment in January are not good, some sellers say. 
How much of the reduction is a result of the holidays is 
uncertain, 


The Government did not take all the zinc it was offered 

last week; but it did not turn down proportionately as 
h zine as lead. This may be owing to the better posi- 

tion of lead 

The AS&R zinc plant at Corpus Christi, Tex., was struck 

Monday. It had been produc ing about 8.300 tons of Spe- 


cial High per month 


LEAD—lI6c New York 


vere 4,620 tons. This low 


tt butabl. largely to the holi ] 


The Government refused a large proportion of the lead 
offered it by U. S. firms last week. The lead industries 
are speculating about the reason. Some factors think the 
low level of stocks caused GSA to reduce its buying 
Others suggest it indicates the Government will allot 
less money to stockpiling 


TIN—99 ec a lb New York 


Tin prices continued down during the week and were at 
99loc on Jan. 2. The world market is easier owing to 
availability of metal. Closing of the Texas City smelte1 
release of tin by the British Gov't and Suez Canal clear- 
ing operations have been depressing factors. Prices fell 
first in Malaya, followed in London and then in New 
York. Announcement of the U. S. Gov’t’s sale of the 
Texas City smelter is expected shortly. Business has 
been seasonably quiet. Some observers see a continued 
price decline 


E&MJ AVERAGE PRICES—DECEMBER 1956 


Copper, domestic, refinery ies 35.649 
Copper, export, refinery : 33.876 
Copper, London, prompt (f) > 272.967 
Copper, London, 3-months (f) 273.408 
Lead, common, New York : 000 
Lead, common, E. St. Louis 800 
Lead, London, prompt (f) 681 
Lead, London, 3-months (f) £ 114.684 
Zinc, Prime Western, E. St. Louis 3.500 
Zinc, Prime Western, delivered (g) 000 
Zinc, London, prompt (f) 2 101.368 
Zinc, London, 3-months (f) C 796 
Silver, New York, per oz 91.375 
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Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Plants in: Beckemeyer, Ili. * Denver, Colo. * Detroit, Mich. * Houston, Tex. * Los Angeles, Calif. * Newark, N. J. * Perth Amboy, N. J. 
sdeiphia, Pa. « Pittsburgh, Pa. « Sand Springs, Okla. « San Francisco, Calif. * St. Louis, Mo. « Trenton, N.J. * Whiting, Ind. (Chicago) 


In Canada: Federated Metals Canada, Ltd., Toronto and Montreal 
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Data in thousands of short tons from 
U. S. Copper Association. The sales and 
shipment series are related only to pur- 
chases of refined copper by the fabri- 
cators, including copper refined by cus- 
tom smelters from their intake of scrap 
and concentrates. All statistics refer to 
brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper. No- 
vember is the last month indicated 


Washington To Give No 
New Tax Aid To Industry 


Washington McGraw-Hill News 
Bureau Washington has decidec 
finally, firmly and flatly that it wil 


give no new tax help as an incentive to 
industry to expand production. Defenss« 
Mobilizer Arthur S. Flemming, after 
consulting with the full Defense Mobili- 
zation Board and President Eisenhower 
turned down all pending industry re- 
quests for new production capacity goals 


eligible for fast tax amortization 

Largely, the decision came as a blow 
to the steel industry, which had hoped 
for new goals for structural, plate and 
tubular goods, now extremely short on 
the heavy-demand market. But the de- 
cision also means no new expansion 
goals for titanium, tungsten, colum- 
bium-tantalum, or other of the newer 
so-called atomic metals and minerals 

There remains one loophole. Flemming 
said his decision, which he said he made 
on his own, will not prejudice the set- 
ting up of new goals where it can be 
clearly shown that additional produc- 
tion capacity would be needed in time 
of full-scale war mobilization 

Also on the brighter side for the metal 
and mineral industries is the fact that 
some expansion goals—17 of the 228 
originally established during the Korean 
conflict — remain open. In other words, 
capacity has not been reached in the 
production of those items. They are 





Chemical grade chromite, battery and 
chemical grade manganese ore, mercury, 
nickel, selenium, substitutes for stra- 
tegic mica, research and development 
laboratories and production facilities 
for military and atomic energy contracts 

which include zirconium, hafnium and 
other atomic metals specifically ordered 
by the Pentagon or the Atomic Energy 
Commission. (Plus others of no interest 
to mining people 


Those items which have beer il 
scribed up to their capacity goa 
cluding titanium melting facilities and 
titanium processing facilities — thougl 
still technically “open,” are expected to 
be closed shortly 

The deci ym reflects think I 
fluential Administration offici 
ticular] Treasury Secretary G« c 
Humphrey, who oppose fast tax writé 


offs as a solution to expansion prol 
At the same time he announced th: 


tax write-off turndow 





there wi be no new priority allocatior 
controls put into effect on Government 


orders. Both decisions were based in 


part on long-awaited word from the 
Pentagon that military requirements 
will be re-jiggered to fit the Defenss 


Department's “New Look” military es- 
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g cost items, actually 
less in terms of volume of materials wv 

be needed. because of technological ad 
vances and new weapons, the Pentagor 


told ODM 


U. S. Lead Shipments Rise in 
Nov.—Stocks and Output Drop 


Shipments of lead by U. S. refiner 
to U. S. industry in November rose to 
417,349 short tons, according to data re- 
leased by the American Bureau of 
Metal Statistics. This is about 2,500 tons 
above the 1955 monthly average The 
the first eleven 
months of 1956 is 43,696 tons Shipme nts 


monthly average for 
of refiners to non-industrial buyers, 
presumably the U. S. Government 
rose to 8,517 tons from 7,739 in October 

Statistics for October and November 


1956 follow 


On Nov 

Stock, beginning 40,542 $2,314 
Production 54,815 50,744 
Total supply 95,357 93,058 
Shipments 

}. S. consumer 45,254 47,349 

Exports 50 

a Other 7,739 8.517 

Total 53,043 55,866 
Stock at end 4 14 17,19 


a) Presumably U. S. Government 


Zirconium Overproduction 
Feared In Australia 


Melbourne McGraw-Hill World 
News): Australian production of zircon 
concentrate from the East Coast beach 
sands established a new quarterly record 
when it reached 18,363 tons in the sec- 
ond quarter of 1956. This exceeded the 
previous record in the first quarter of 
1956 by 2,355 tons 

Total exports in the first six months 
of 1956 were 30,601 tons with the United 
States still the biggest buyer absorbing 
about 50 ol exports. 

It is understood that local production 
will show further increases due to ex- 
cellent U.S. and European, as well as 


Japanese, offers, many for long-term 
ntracts. Large potential production is 
t neglected in favor of rutile, but 
feder: overnment authorities ure 
fraida olf a position where more interest 
n zircon oncentrate would quickly 
about over ipply and a sizeable 
eductior price, thus affecting Au 
ilian export ne from metal ex- 
‘ 
° 


U. S. Steel Raises Price 
Of Nickel-Bearing Steels 


United States Stee! Corp. 1 


p. recently an- 
yunced upward revisions, effective De- 
ember 21, 1956, in its mill price bases 

for nickel-bearing stainles teels. These 
price increases ranging from %c to 6 


a lb are related to the recent advance 
in the price of primary nickel and vary 


by grade n relation t 


nickel content 
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COPPER, ZINC 


com 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y 
Douglas, Arizona 


El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
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SELLERS 
COPPER (ELECTROLYTIC) 
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Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 


Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

7 


233 BROADWAY...NEW YORK 7, N. Y. 


Cable Address: WAHCHANG NEW YORK 


Plant: Glen Cove, N. Y. 
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Miscellaneous Metals 
Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 
ALUMINUM —Per lb, base price, f.o.b. 
shipping point, (freight allowed): 30-lb 
ingot, 99% plus, 27.1c; in pigs, 25c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 27.6c, 99.8%, 
28.1c; 99.85%, 29.1c. 

ANTIMONY Cents per lb, 9942% 
grade 
Domestic Domestic 
Boxed (a) Bulk (b 
New York Laredo 
De 27 6.470 33.000 
Dec 28 36.470 13.000 
De -o 16.470 33.000 
Dec l 16.470 3.000 
Jar l Holiday 
Jar 4 6.470 3 000 


(a) Boxed (224 Ib) 10,000 lb or more but 
less than carload. (b) In bulk, carload, f.o.t 
Laredo; b« extra 


BISMUTH 
CADMIUM 


xxed one-half cent 
Per lb, in ton lots, $2.25 


Per lb, delivered. 


Commercial Special 
(a) Sticks b) Shapes 
Dec 27 $1.79 $1.70 
Dex 8 70 1.70 
De 9 1.70 1.70 
Dex l 1.70 1.70 
J l H la 
J 70 1.70 
a) Base price b) Special shapes to platers 
CALCIUM — Per lb, in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM~—Per }b, del. 97 grade, 


0.5% C, $1.29; 9-11 
as chrome-metal.) 


$1.38. (Usually 
sold 
commercial 

$1.29. Eff 


Electrolytic chromium 
grade, 99% min., del. per lt 
Se pt 14 and Oct. 1 
COBALT 


in 500- or 


Per lb, rondelles or granules, 
550-lb containers, $2.35; in 
100-lb containers, $2.37; less than 100-lb 
containers, $2.42; eff. Dec. 1, 1956. Prices 


ex. docks or store N.Y. or Niagara Falls 


Cobalt fines, $2.35 per lb of Co con- 
tained, f.o.b. N. Y. or Niagara Falls 
standard package of 650 Ib 
COLUMBIUM — No quotation 
GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25 
GERMANIUM—Per gram, f.o.b. Miami, 
Okla 

1,000 gr. lots 10,000 gr. lots 

Ist reduction 48!oc 444oc 

Intrinsic metal 534 2c 48'oc 


INDIUM — Per oz troy, 99.9%, $2.25. 
IRIDIUM — Per oz troy, $100@$110 
LITHIUM — Per lb 98%, $11@$14. 
MAGNESIUM — Per lb, 10,000 lb lots: 
Pig ingot 99.8%, Velasco, Tex., 35%4c, 
Port Newark, N. J., 36.65c; Madison, IIL. 
36.45c: Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c; Madison, 37.25« 
Effective Aug. 13, 1956 
MANGANESE-—Per lb, delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c 
packed, 4534c, corrected. 


Electrolytic, per lb, f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi, min. 99.9% Mn, carloads 


Based at Marietta, 
Ohio, and delivered in U.S., 33c and 35c 
Eff. Sept. 14 and Oct. 1. Premium for 
hydrogen-removed metal 0.75c, per 


33c; ton lots, 35c 


pound 


January 3, 


powdered 
Washington, Pa., 


MOLYBDENUM — Per lb, 
carbon reduced f.o.b 
$3.35, eff. Aug. 27. 

NICKEL—per lb, electrolytic cathodes, 
f.o.b. Port Colborne, Ontario, contract 
7 U.S. import duty included, 
Other 


cathodes, 


price, 74c 
eff. Dec. 6, 1956 regular 
ytic f.o.b. Port 
other locations, duty in- 
Sales by 


sales, 
sellers, electrol 
Colborne and 
cluded, 78%c to $1.25 per Ib 
$2.30 per Ib Nickei powder, 
delivered U.S., $1.00 


sinter, f.o.b. Cop- 


dealer et 
about 99.7 pure 
per lb. Nickel 
per Cliff, 7144c per Ib 
eff. Dec. 6, 1956 

OSMIUM — Per oz, 
PALLADIUM 


PLATINUM 


Jur appraisal 


oxide 


of contained nickel 


$80@$100, nominal 
- Per oz troy, $23@$24. 


Per oz troy, $103 $107 
of the average price paid 
s $104 


dy consume! 


flask of 76 lb 


QUICKSILVER Per 


$255@$257 


RADIUM Per mg radium content, 
$16@$21.50 


RHODIUM 
RUTHENIUM 


as to quantity 
Per oz troy, $118@$125 


Per oz troy, $45@$55 


SELENIUM Commercia frade 
$12 pe eff. Jan. 1, 1957. High purity 
$1 é J 1, 1957 

SILICON~— Pex del., minimum, 97 

Si, maximum 1] Fe, crushed, carload 


oc; lump, 2144c. Eff 
spot and contract, 
$350 per lb 


Effective 





resp. Semi-conductor grade 


Solar ce rade, $150 per Ib 


Dec. 1. 1956 

SODIUM Per lb, carload lots, in 
drums, 1644c; less than carload lots, 17c 
TANTALUM Per kilo, base price 
$128 for rod: sheet, $100 


TELLURIUM 
THALLIUM — Per lb, $12.50 
TITANIUM — Per lb, 
plus, maximum 0.3 f.o.b 
shipping center. (On maximum 0.5 
iron, $2.50.) Effective Dec. 3, 1956 
TUNGSTEN — Per lb, 98.8' 
1,000-Ib lots, $4.20, eff. Oct 
reduced, 99.9% plus, $5 
VANADIUM 
ZIRCONIUM 


Per lb, $1.50@$1.75 


Grade 


iron, 


A-1, 99.3% 


92.75 


minimum 
30. Hydrogen 


Per lb, 100-lb lots, $3.45 


s 


Per lb, sponge, $10 


Metallic Ores 


Prices in tons of 2,000 Ib, or “units” 
of 20 lb, Short 


unless otherwise stated 
ton unit ] 


stu. Long ton unit ltu 

ANTIMONY ORE~—Per unit of antimony 
contained, 50 to 55* b, $3.00@$3.10 
60% $3.55@$3.65; min. 65° 


min 
lump,$3.90@ 


$4.00 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado. 


$46@$48, depending on quantity. 


Imported ore, per stu. of BeO. cif 
US ports basis 10° to 12 BeO, 
$36@$38. Special material is sold at 


about $39 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt.. etc 
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Rhodesian: 


48% CryO3,3 tol ratio lump...... $55 @$58.50 

48% Cr2Oz3, 2.8 tol ratio........$52@$56.00 

48% CroOz3, no ratio............ $46 @$49.75 
South African (Transvaal) 

48% CreOs, no ratio......... $38.00 @$39.00 

44% CreOs3, no ratio......... $26.50 @$27.50 


furkish (basis 48% 3 to 1): 
48% CreOx, 3 to 1 ratio, lump and 


COMOSMATERED cccccccccccccces $59 @ $61 
46% CrvOz, 3 to 1 ratio, lump 
and concentrates ............ $56 @$58 
Pakistan (Baluchistan) : 
48% CreOz3, 3 to 1 ratio ....... (a) $52@$53 


(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 
COLUMBITE — Per lb of pentoxide, 
basis 65% Cb:O, and Ta,O;. Columbium- 
tantalum ratio 10 to 1, $1.25@$1.35. Ratio 
8% to 1, $1.05@$1.15. 
IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 5142% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 


Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per ltu, delivered 
at furnaces: Foundry and basic, 56@62%, 
17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: $14.60; premiums 
for low phosphorous. Eff. with contracts 
Jan. 1 & Apr. 1, 1957. 


MANGANESE ORE — 

Indian ore, per Itu of Mn, basis 46% to 
48% Mn, c.i.f. U.S. ports, import duty 
extra, export duty included, $1.64@$1.69 
Exclusive of export duty $1.505@$1.555, 
corrected 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 

minal. 

Low iron, 48% Mn (max. 2% Fe), 
per Itu of Mn, duty extra, nominal 


MnOs, long 


i.f. U. S. ports, $92@$100 


Manganese dic xide, 84 
tons, bulk, « 


Chemical grade, per ton, coarse or fine, 


minimum 84% Mn0O.,, carload lots, f.o.b. 
PI ladelphia. 

Retail Wholesale 
Paper bags $105.00 $96.00 
Burlap bags $108.50 $98.50 
Drum $113.00 $102.50 
MOLYBDENUM ORE — 90-95% MoSe 


neentrate. Per lb of contained Mo, 
nax, Colo., $1.18 plus cost of 
f.o.b. Washington, Pa., $1.23. 


TUNGSTEN ORI Per stu of WOs, 


ntrates of Known good inailysis, 

asis 65 
Foreign ore, per stu of WOs, nearby 
val, cif. US. ports, duty extra; 


ar! 
Wolfram $27.25@$27.75, scheelite $27.25 
@$27.75, depending on grade 


ll. S. mined tungsten concentrat 
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E.A. GODOY & CO., INC. | 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


| GENERAL AGENTS | 
FOR ] 


MINING COMPANIES 


——————————————————— — 








$55 per stu, f.o.b. milling point, subject 
to penalties 

London, per itu of WO3, buying prices, 
good ore: Wolfram 220s bid 225s asked 
VANADIUM ORE — Per lb V20s5 con- 
tained, domestic, 3l1c, f.o.b. mine. 
ZIRCON ORE (sand) Per long ton, 
c.if. Atlantic seaboard, minimum 65% 
ZrOv, $64@$68. Dom., 66% ZrOs, st, f.o.b 
Jacksonville, Fla., $50. Starke, Fla., $55 

e 


Metallic Compounds 
ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 27@29c f.o.b. 
shipping point; less than carload lots, 
2812@30lec. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5c, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.78 per lb east of Missis- 
sippi and $1.81 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.73@$1.76. 
Quotations are for oxide packed in 350- 
lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 13.9c, crystals or diamond 
f.o.b. ref’y, eff. Oct. 25. 


GERMANIUM OXIDE—Per gm., 27%c 


ASSOCIATED METALS & MINERALS CORP. 


75 WEST ST, NEW YORK 6,N. Y,, Cable: ZINCUM, WHitehall 3-5040 





BRASS SCRAP 
COPPER SCRAP 





LEAD 


Protection...and an. 
Enduring Quiet Beauty 


The Dome of the United Nations Gen- 
eral Assembly Hall is covered with 
lead-coated copper sheets, the lead 
being exposed to the elements. 


There is something symbolic about 
the choice of lead for protecting a 
building that carries the hopes and 
prayers of mankind for an enduring 
peace. For lead has a lasting quality, 
practically equal to that of the so- 
called ‘noble’ metals. Lead will last 
for centuries unchanged. It is indeed 
fitting metal to guard this world- 
renowned building, so dedicated to 
_ peace, against the battering and cor- 
rosive forces of nature. 





Lead is such a useful metal. 

For Chemical and other types of 
construction, lead provides the same 
protection against man-made corrosive 
elements. In both natural form and 
various compounds, lead is the basis of 
many of our industrial activities. 


Director of Planning: Harrison & Abramo 


°T. JOSEPH nEAD NOMPANY 


250 P 
ARK AVENUE. NEW YORK 17 NEW YOR 
4 
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E&MJ Weighted Index of 
Non-Ferrous Metal Prices 


E&MJ Yearly Average Prices — 1952-1956 








1952 1953 1954 1955 1956 
oO P e ft ’ 1 ( 

Copper, dom., f.o.b. ref’y 24.200 28.798 29.694 37.491 41.818 Lead, Z I Silver, Nicke ’ 
Copper, foreign, f.o.b. rel y 31.746 30.845 29 889 39.115 410.434 194 88.74 50 6.4 
Lead, common, N,. Y 16.467 13.489 14.054 15.138 16.013 44 S8.74 ’ my. aK 
Lead, common, St. Louis 16.266 13.288 13854 14942 15.813 ~ ao —y ~ 
Zinc, P. W., St. Louis 16.215 10.855 10.681 12.299 13.494 1947 19.46 154 83.9 
Tin, Straits, N. Y 120.473 95.845 91.838 94.735 101.409 1948 68.38 955 1.79 
Silver, New York 84.941 85.188 85.250 89.099 90.826 cued ental - - 
Quicksilver (flask 76-lb.) $199.097 $193.032 $264.386 $290.348 $259.923 154 . ” 
Antimony dom., N. Y — 797 87.74 » 45 

(cases) (a) 45.524 37.402 31.970 33.651 36.470 Februs 73.17 07 11.49 
Antimony, dom., bulk, Laredo 42.094 33.932 28.500 30.181 33.000 Marct 79.58 198.37 8.098 
Platinum, refined $90.000 $91.238 $83.897 $85.978 $103.896 A 55.4 Ut SK - 
Cadmium (prod. quot.) 224.095 199.439 172500 170.000 170.000 — oagi | genes ben aT? 
Aluminum, 99 ingot 19.410 20.931 21.784 23.668 26.010 (c) July 84 68 209.84 1.774 
Magnesium, ingot (b 24.500 26.535 27.000 29.678 33.966 Augu R4¢ 7.6 26.847 
Nickel, electrolytic 56.500 59.888 60.453 64.500 65.165 - ~ . 186.56 - Me 4 4 

1) Packed ca 5 tons or more but less th carload b) F.o.b. Free Texa Novembe 87.44 151 6.510 

c) 99 Pig average w 24.032 Dece »¢ 187.4 6 oF f 
Chromite Consumption 9% lurgical grade, 2,832 tons (35% chrome to 48,864 tons at the end of August 

. : refractory grade and 13,455 tons (44.3 Chemical stocks were 12,405 tons 
Higher = September chrome) chemical grade ore Siatistics of chromite (ore) in 1952-5 

Consumption of chromite in Septem- Of the total metallurgical grade ore and nine months of 1956 in short tons 
ber was 9% higher than in August, ac- used, 67% had a cr/fe ratio of 3:1, 31 D itpu Consum| 
cording to the Bureau of Mines. The less than 3:1 but at least 2:1 and 2 Shipped) Imp« 
metallurgical and chemical industries had less than 2:1 1952 21,304 1,708,969 1,185,460 
consumed 14 and 2% more, respectively Chromite used by the refractory in- 1963 S6.817 2,226,651 1} - -y 
than in August, but the quantity used dustry in September totaled 34,617 tons —— — 4 ytd + 983 
by the refractory industry was slightly that averaged 34.6 chrome, and the 1956 
less chemical industry 13,764 tons that Ist qt 530,423 471,464 

The metallurgical industry used 89,828 averaged 45.6% in producing 10,125 res qtr 13.988 a — > = 
short tons of chromite that averaged short tons of chromium chemicals y= A 18.668 189,038 129.081 
46.7% chrome in producing 34,591 tons Stocks of chromium alloys and metal Sept 11,981 171,894 140,531 
of chromium alloys and metal of which at producers plants at the end of Sep- Total 3rd qtr. 44,407 534,021 384,617 
73,541 tons (47.5% chrome) was metal- tember were 37,892 short tons compared Total 9 mo. ..119,693 1,616,434 1,319,537 
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THE INTERNATIONAL NICKEL COMPANY, 
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Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 














January 3, 





Ferroalloys 

(on contract, eff. 2 Jan. 1957, unless 

otherwise indicated) 

FERROCHROMIUM — per lb contained 

Cr; carload lots, lump, bulk; f.o.b. dest. 

cont. U.S. — 

High Carbon (4-9% C, 65-70% Cr) 
27.75¢ 

Low Carbon (0.06% C, 67-72% Cr) 
39.50c Eff. 7-1-56 for contract; 6-15 for 
spot. 

Special (0.01% C, 63-66% Cr) 35.75c 
Eff. 10-1-56 for contract; 9-14 for spot. 
FERROCOLUMBIUM->per lb contained 
Cb; ton lots, lump (2 in) packed; f.o.b. 
dest. cont. U.S. — 

(50-60% Cb, max 0.40% C, max 8% 
Si) $6.90 
FERROMANGANESE: Standard per 
lb; carload lots, lump, bulk; f.o.b. sh pt 

(74-76% Mn) 11.75e@12.75c 
Medium Carbon—per lb contained Mn; 
carload lots, lump, bulk; f.o.b. U.S. — 

(80-85% Mn, 1%4-1%% C) 2415@ 

25.50c. 

Low Carbon—basis as for Med. Carbon 
(85-90% Mn, max. 0.07% C) 33.75@ 
35.10c. 

Changes Sept. 14, Oct. 1, Dec. 15 and 
Jan. 1. 

FERROMOLYBDENUM per lb Mo; 

5,000 or more lb lots; f.o.b. shipg pt 
(58-64% Mo) powdered, packed $1.74 

Other sizes, packed $1.68 
Calcium Molybate (Ca0 Mo03) lump, 

packed $1.42 

Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.38; lump, canned $1.39; 
briquets packed $1.41 
FERROPHOSPHORUS-—per gross ton; 
carload lots, lump, bulk (max 6 in.); 
f.o.b. shipg pt (equivalent to Tenn.) - 

(23-26% P) $100 plus $4 per 1% above 
or below 24% 

FERROSILICON—per lb contained Si; 

carload lots, lump, bulk; f.o.b. shipg pt 

(50% Si) 13.90¢ 
FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(14 in , packed; f.o.b. dest. NE US. 

(40% Ti, max 0.10% C) $1.35 

(25% Ti, max 0.10% C) $1.50 
Medium Carbon—per net ton; carload 
lots, lump, packed; f.o.b. dest. NE U.S. 

(17-21% Ti, 3-5% C) $245, eff. Oct. 1 
High Carbon—basis as for Med. Carbon 

(15-19 Ti, 6-8 C) $220, eff. Oct. 1 
FERROTUNGSTEN per lb contained 


W; 5.000 or more lb lots, lump (1% in 
packed; f.o.b. dest. cont. U.S.— (70-80* 

W) $3.15. Eff. Oct. 30 (Corrected 
FERROVANADIUM pel lb V carload 
lots, va A packed f.o.b. US 

50-55% V) Open Hearth $3.20, Cruc- 
ible $3.30, High Speed $3.40 

Eff. 9-14-'56 and 10-1-"56 
SILICOMANGANESE-—per lb; carload 
lots, lump, bulk; f.~.b. shipg pt 

(1.5 C max, 18-20 Si) 12.80% 

C max, 15-17% Si) 13.60. 

C max, 12-1415% Si) 13.40c 


SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; f.o.b. Palmerton Pa. 
3% max Si, 16-19% Mn $97.50 
3% max Si, 19-21% Mn $99.50 
3% max Si 21-23% Mn $102.00 
Eff. on orders of Oct. 2 
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E&MJ QUOTATIONS 


Daily Prices of Metals 
-LEAD— ——ZINC (b)-—— ALUMINUM TIN 








ELECTROLYTIC COPPER 





Dec.- Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Jar Refinery Refinery (a) St. Louis 99% New York 
27 35.475 16.000 15.800 14.000 13.500 25.000 101.000 
28 35.675 16.000 15.800 14.000 13.500 25.000 100.625 
29 No Market 16.000 15.800 14.000 13.500 25.000 100.625 
3 35.675 16.000 15.800 14.000 13.500 25.000 99.875 





l 33.32! 

1 Holiday 
2 35.575 33.450 16.000 15.800 14.000 13.500 25.000 99.500 
Averages 35.600 33.390 16.000 15.800 14.000 13.500 25.000 "100.325 
Calendar Wk. Avgs. 

Dec 35.631 33.485 16.000 15.800 14.000 13.500 25.000 100.975 
24-29 











(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 

























































quotations are yur appraisal of the refinery equivalent Atlantic seaboard. On f.a.s Grade premium or differential is 1.7S¢ per pound 
ma United State markets, t on sales report- transactior eft Jan. 2 19 ne t 2 effective Dec. 1, 1955 
ect - sucer = A th “ ast They represent J nteras ot to arrive at LEAD quotations are for the common grade, and 
9 a >see product deal P 4 facies . are based oa sales of domestically refined metal sold 
Le are reduce i to the basis o sw York or “COPPER we ecarg-ww eg - mei “gee or domestic consumers. The differential on sales in 
ay a See pound wirebars and ingot bars. The pren tums On specis' the Chicago district is 15 points under New York; 
rt pe 1 ead and n quotations ffe tive in some instanc os on deliveries be © Caiifor points under New York; for New 
Saree F prom) ana future Gceliver Standard ingots 0.25¢ England add 7% points to the New York basis. Cor 
weighted average price ire based l up, cakes 0O.¢ | 
roding grade c« mancs a premium over common 
sales and announced prices +] mensions, billets ad ) pints 
prompt deliver n ar Hy jepending sions and qualit : 
r y + ¢ ‘ 1 cathodes 0.125c to 0.1 per pound omg or tens quotations refer to primary pig, 
COPPER | . somests -e he trade are quoted juotations reflect sales of the Prime West 99 delivered to consumers. The t primary 
on be ere i at is, de iv red at consumer's ‘ as well as sales of other grades when sold pr r as the major exporter of primary 
plants. As deliver harges var > destina- pas Western basis. (b) Zine premiums ‘ S., quote prices delivered to 
. Y gu . na \ es at re . Pri te in ¢t East I S. The weights are estimated 
o¢ ‘ , . , St. Lou r the f owing grad ir n th basis of daily average prir n y ip 
a ae ‘Selected 0.10c; Brass Special 0.28; those cases where daily sales or shipr are not 
, Intermediate o. Se. A Grade zinc s n a able. Ingot sales by primary produc reduced 
COPPER quot r foreign or ex rt reflect tract j vered amer plants r to t pig price are included in jiating the 
prices taining the open arket and are based ands a pre im of 1.35¢ per pound over the East 10tation he premium on standard ingot 99. 
or sal n the foreign market reduced to the 1.0.0 St. Lou is for Prin Western; Special High : 
Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the caily quotations; monthly averages are the arithmetical averages of the daily quotations 
Silver, Gold, and Sterling Exchange 
Dec.- Silver Sterling London The daily silver quotation reported by The Treasury's purchase price of newly 
Ja N.Y London Exchange Gold (a ae 2 o a 2 na a 
= — ae fa nt ‘ tr r the price pa 10 pe tr punce 1 0 ne effective 
27 91.375 79.500d 278.6875 250s. 7d y Handy & Harman in settlement for si on July 1, 1946 under an amer ent t« 
. ene a mend one axa — mo ntain¢ n unrefined ert y the Silver F hase Act of J 6, 1939 
28 91.375 19.000d 278.6562 250s. 7d sterials submitted to the fo 
tat 
29 ae te detemebeed on the baste I silve juota are ence 
2s . —— Not Quoted .—___ ——-- . oS ee ee ee per nee. basis .999 fine 
31 o Quote 79.500d 278.5625 250s. 844d ‘ 
, a : nea . a K i quotations are per troy 
l Holiday eguiar sup} nt e, basis 1000 fine 
‘ Lr o _ pm on “2 ent t eet d t 
2 91.375 19.875d 278.7500 250s. 7d = ietenl . ~ Starting. in conte. N. ¥. Pederel Reserve 
_ Ay 91 375 ae meatal 978 664 4 e at wh s »ffer Bank average of noon buying rates 
4 . is ‘ 0“ 
Calendar Wk. Avgs 
Dex 91.375 278.608 (a) Open market 
oA « : . . 
24-25 (b) Handy & Harman made no quotations for that day 
COPPER LEAD ZINC —TIN 
Dex . : Current Current 
; Cash 3 Me Mont! 3 Mo Month 3 Mo Cash 3 Mo 
Jal Bid Asked Bid i\sked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
7 2 ) 71 117 117 11 11 102 102 7 ) 88 0 ( 7 
8 70 27 ¢ 70 117 117 11 115 101 102 ) 7 s 84 ' 
1 67 267 26 67 116 117 114 114 101 10 T ) P é é 
1 aE — . ~— ————— ——— — Holiday — — . 
te 2¢ ti 266 116 i17 114 115 101 101 16 17 776 777 7¢ f 


Prices are for the official a.m. session in pounds sterlihg per ton of 2240 Ib Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 








Steel Rate (% of capacity in operation)............... (d) 98.0 (a)94.3 101.3 97.6 0.4 
Steel Ingot Production, thousands of tons.............. (d) 2,509 a) 2,322 2,493 2,403 106 
Automobile Production (cars and trucks).............. (d) 119,276 (a) 189,826 196,571 122,126 2,850 
Electric Power Output (millions kwh.).......... ere 12,227 12,220 11,439 11,614 613 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $72,303 $72,283 $64,904 $56,563 $15,740 
Federal Reserve Index of Industrial Production (e) .... 147 Nov 146 144 3 


E&MJ Index of Nonferrous Metal Prices(b)........... 216.51 Nov 224.81 234.51 18.00 
All Commodities, Bureau of Labor Statistics(e)...... 115.9 Nov 115.5 111.2 4.7 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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PHILIPP BROTHERS, 


7 O Aa 7. | 


CABLES 


PH!I!BRO, NEW 


INC. 


tT, NEW YORK N Y 
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METALS 
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¢ BERYL ORE 
* ZIRCONIUM ORES 
¢ TITANIUM ORES 

¢ MICA 
SPOT LOTS 





WE BUY & SELL 
© TANTALITE 


LONG-TERM CONTRACTS 
J. E. DE SOUSA CO., INC. 


217 BROADWAY, NEW YORK 7, N. Y. 


¢ COLUMBITE 
° LITHIUM ORES 
¢ OTHER MINOR ORES 


WORTH 2-0491 








Nickel Price Rise Considered 
Boon to Canadian Nickel Mines 


TORONTO (Reuters): The 9c ad- 
vance in the price of nickel, announced 
International Nicke! Co. of 
a multi- 
windfall for Canada’s 
It also provides 


recently DY 


Canada, is considered to be 


million dollar 
nickel producing mines 
timulant for a long list of min- 
ing properties still in the development 

On the basis of last year’s production 
of 350-million lb of nickel, producers 
tand to benefit by more than $33-mil- 
lion, Production in 1956 is expected to 
exceed 360-million Ib 

H J Fraser, 
Falconbridge Nickel 


general manager of 


Mines, said that 


10 


nickel mining companies had “just been 
catching up with advancing labor costs.” 
The might enable the 
mines to offset higher costs, and permit 
the companies to make somewhat better 
profits. “Wage increases in the 


price increase 


north 


have risen out of this world,” he com- 


International 


Nickel’s gross 


steppe d up by 


revenue 
will be $27.5-million on 


Falcon- 


pped up by 


the basis of last vear’s output 


} 


bridge's revenue will be ste 


$4.2-million, and Sherritt Gordon’s by 
$1.7-million 

However, the price advance means 
just as much, if not more, to the 20 


or so potential producers throughout the 


country. This was shown by the way 


January 





3. 


the stocks of these reacted 
on the 


Most spurted up strongly in heavy trad- 


companies 
price increase announcement 
ing 

Two Sudbury (Ontario) 
other than Inco and Falconbridge, in- 
clude Nickel Offsets and Nickel Rim 
The latter is processing at the rate of 
1,000 tpd and Offsets is treating about 
175 tpd on a capacity of 300 tons 

Stimulated by the news are such com- 
panies as North Rankin Mines, Acadia 
Nickel Corp., Eastern Mining & Smelt- 
ing, Eastern Metals Corp., Norpax Oils 


producers, 


& Mines, and Hudson Bay Mining & 
Smelting 

North Rankin, located on the west 
coast of Hudson Bay, is scheduled to 
start production next spring. Acadia 


Nickel, whose property lies to the west 
of Sudbury, is well on the road to pro- 
duction. Eastern Mining, whose prop- 
erty is in the Werner Lake, northern 
Ontario, region, is also one of the prob- 
ables. It is said to have sufficient 
for a good start. 

Eastern Metals, with properties in the 
Chicoutimi district of Quebec, is plan- 
ning to ship concentrates to a smelter 


ore 


now under construction in the area. 
Norpax, whose property is in north- 
western Ontario, is planning a mill to 


treat its ore, now being outlined, in the 
Kluane area of Nukon, Hudson Bay is 
developing a nickel-copper showing 


Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


of 2,000 lb 
Short ton 


Tons 
noted 


unless otherwise 
st; long ton—It. 


ASBESTOS—Per short ton, f.o.b 
Quebec, U. S. funds: 


Crude No. 1 $1.400@$1,725; Crude No 
2 $750@$1,100. 


mines 


Spinning fibers: 3-F $565@$650; 3-K 
$460@$485; 3-R $408@$410; 3-T $380G 
350@$353 


$385; 3-Z 

Shingle stock, 4-K, $190@$210: Paper 
stock, $114@$137; Waste, $82@$84: 
Shorts, $28@$75. 








Per short ton, f.o.b 
U.S. funds eff. Jan. 1: 
ng fiber, AAA-$750 (3-K) $460: 
(4-K) $205 


Vancouver, B.C., 


S} 
shin 





fiber 


(corrected), 





Morrisville, Vt 
$353@$383. shingle 
fiber, $172@$190; paper fiber, $1144 
$145; waste, stucco or plaster, $82: ref- 
shorts, $39@$72 


2 


BARYTES — F.0.b. cars 


Spinning fiber, 


} 
‘ 
use or 


Georgia: Barytes ore, crude, jig and 


Continued or ge 11 
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. . 
Non-Metallic Minerals 
(Continued from page 10) 
lump, $18 per net ton; beneficiated, 


21 per net ton, in bulk, $23.50@$25 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $45, carlots, f.o.b. 
works. Crude ore, minimum 94% 
BaSQy,, less than 1% iron, $16. Crude oil 
well drilling, min. 4.3 specific gravity, 
bulk, st, $11.50. 

Foreign, crude oil well drilling, mini- 


mum 4.25 specific gravity, bulk, stu c.i.f. 
Gulf ports, $16@$18. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AloOs, 15 to 25% FesOs, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines 
Other grades, 56 to 59% AloOs, 5 to 8% 
SiO2, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AloOs, 
8 to 12% SiOes, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AlseOs, $17, f.0.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AleOs, $19 
per long ton, f.o.b. port of shipment, Br 
Guiana. Refractory grade bauxite, $24.20 

Approx. 58% Al.,O, and 8% silica 
f.o.b. Brit. Guiana $6@$7 per 
long ton according to quality 


V essels 


CORUNDUM—Per ton, crude, c.i.f. U.S. 
ports, $100 to $120, nominal. 


FELDSPAR per ton, f.o.b. point of 
shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR~— Metallurgical grade, ef- 
fective CaF» content, per short ton, f.o.b. 
shipping point Illinois and Kentucky, 
(the higher prices are for spot lots): 


Short Ton 
7216% aS .. -$37@$41 
70% . ....+-$36@$40 
60% plus ...$33@$36.50 


Pellets, 65% .$28@$30 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, IIL, 
$55 spot lots. 


For Others See Dec 


$52.50 contract; 


20 M&MM) 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 50.19 50.73 50.13 
Best quality brass 51.78 52.32 51.72 
Red brass 80 53.40 53.94 53.34 
Red brass 85 54.54 55.08 54.48 
Com'l bronze 90 56.23 56.77 56.17 
Gilding metal 57.39 57.93 57.33 
(a) Free cutting Eff. Dec. 3 
COPPER — Per lb Sheets, over 20 in 
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wide, 58.13c, rolls 20 in. and under, 
56.16c; Wire, bare, carload lots f.o.b 


mills 41.355c, eff. 


LEAD SHEETS — Per lib, full rolled, 140 
sq ft 21% 


MONEL METAL — Per lb (base prices) 
Standard 
rolled strip, 99c Rods, 


NICKEL 
cold-rolled, $1.13; rods, hot-rolled, 94c 


NICKEL SILVER 
18% 


65.91c; 
68.24c. 


PHOSPHOR BRONZE — Per lb, sheets 
5% tin, 77.25c: wire and rods, 5‘ 
84.55c 


10% 


ZINC — Per lb, carload lots f.o.b 
(base price): Sheet 24c; ribbon 21%c 
plates 20@22%4c, depending on size. 


ZINC 


per lb, c 


DIE-CASTING 
sarload lots, delivered, 18@19c 


Dec. 3, 1956 


cold-rolled sheet, 97c; cold- 
hot-rolled 80c janun 


Per lb (base prices) sheets The 


Per lb, sheets, 10% 


71.07c; wire and rods, 10° 


castings 


The steelmaking capacity ol the U.S 
has been increased to the highest level 
133,459,150 net tons an 

nually, during the year just ending, ac 
to an announcement from Ben 
F. Fairle president, American 

Iron & Stee! Institut 

new annual figure of 133,459,150 

tons as of January 1, 1957, is an increas« 
of 5,096,060 tons over the 128,363,090 net 
for ingots and steel for 

reported for January 1, 1956 
American steel industry can now 


The 
77.75¢; 
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produce more than 40 
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of the wor 


output, Fairless said 


additional capacity will help the 
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Gold 
Lead 
Bismuth 
Arsenic 


57 WILLIAM STREET 


















Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 





Silver 
Zinc 
Cadmium 


Tellurium 


NEW YORK, N. Y. 








Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, 25144@26c. No. 12 
alloy 2344@244c; No. 13 alloy, max. .30 
copper, 26@264ec. 

Deoxidizing grades: No. 1, 2334@24'4c; 
No. 2, 2234@23'ec; No. 3, 2134@2234c; 


No. 4, 2144@22c 


Tri-State Concentrates 
Joplin, Jan. 1, 1957 


(a) Blende Per Ton 
Prime coarse (60% zinc) . $84.00 
Flotation, 60 zine ‘ $84.00 
(a) Effective Jan. 9, 1956 
Galena 
Coarse and flotation, 80% lead . (a) $201.32 


(a) Effective Jan. 16, 1956 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 

scrap, carload lots, refinery: 

No. 1 copper and wire, 30c; No. 2 heavy 

copper, 284ec; light copper, 26%4c; re- 

finery brass, 27c 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 35c; 80-10-10 
(No. 305) 38%4c: 88-10-2 (No. 215) 44%4c. 
Yellow, (No. 405) 27%4c, and upward. 
Manganese bronze (No. 420) 30%c. 


12 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
maces: Bessmer, $63.50, basic, $62.50, 
and No. 2 foundry $63.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $74.00; Bars per 
100 lb, $5.075; plates and structural 
shapes, $4.85@$5.00 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $65@$66, 
No. 2 heavy $58@$59. Cleveland, No. 1 
heavy $6414@6515, No. 2 heavy $55@56 
COKE — Per ton, Connellsville furnace, 
$14.50; foundry, $17.50 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. $98, 
Calif. $108, burned, $92. 


FIRECLAY BRICK—Per M, first qual- 
ity, $128., Missouri, Kentucky, Pennsyl- 
vania; high heat quality, $114. Ohio, 
No. 1, $128; second quality, $98.00. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 29, 1956, 
was 13.79c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex 





Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire ......... 26142@27 
Heavy copper & wire, mixed 25@25'2 
Light copper .. ; 2214@23 
No. 1 composition.......... 24@24' 
Composition turnings ..... 2212@23 
Light brass 14@14! 

Yellow brass turnings, mix 14@14! 

Heavy yellow brass, mixed 151446@16 
Auto radiators, unsweated . 17144@18 
GE aca cnescoes 19@19! 

Rod brass turnings, No. 1 1812@19 
Rod ends, brass ... ’ 1814@19 
New soft brass clips..... 21@21}2 
Cast aluminum, mixed .... 10! 11 
Aluminum crankcases ... 10! 11 
Aluminum clips, new soft . 13@13'% 
Sheet aluminum, old clean 1144@12 
Aluminum turnings, clean 8 
Zine die cast, mixed.... 2143 
Zine die cast, new..... 4@4% 
Old zinc ..... . , 5 
New zinc clips........... 715 
Soft or hard lead 1214@13 
Battery plates ...... eee 7 
3abbitt mixed ............ 14@14% 
Linotype or stereotype 131 14 
Electrotype 121413 
Solder joints close cut 1814@19 
Block tin pipe... 85@90 
Autobearing babbitt 4242% 
Monel clips, new 70@80 
Mone! sheet, ciean 70@80 
Nickel, rod ends 175@185 
Nickel, clippings 175@185 
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